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LD�̂JFKLD�QGCPJI_KXQF�LDKIJP�LF�LQHXQCEQKF�LD��QPEP̂QF�LP��KHQKP��VLQP̀�D�FP�FCJDHDKIFJ�FEIDJKFIQRFH�GDIPLPEâQXFH�CFJF�P�DHITLP�LF�WQHQPEP̂QF�

CJDIDKLDGPH�FTbQEQFJ�KF�XPGCJDDKHcP�HQHIdGQXF�LP�HQHIDGF�XQJXTEFIaJQP̀�CFJF�STD�PH�FETKPH�CPHHFG�XPGCJDDKLDJ�F�QGCPJI_KXQF�LP�IDGF�IFKIP�CFJF�P�

CJPXDHHP�LD�FCJDKLQUF̂DG�STFKIP�CFJF�XPKeDXQGDKIP�LP�XPJCPO��DHIF�CDHSTQHF�CJDIDKLDGPH�FKFEQHFJ�D�FCJDHDKIFJ�FCEQXFfcP�LF�JDFEQLFLD�RQJITFE�D�

FTGDKIFLF�CFJF�P�DHITLP�LD�WQHQPEP̂QF�eTGFKF�QKHDJQLF�KP�XPKIDYLP�LD�gQPEP̂QF�KP��KHQKP��VLQPO�


FHP�RPXd�XPKXPJLD�DG�CFJIQXQCFJ̀�RFGPH�JDFEQUFJ�FH�HD̂TQKIDH�FIQRQLFLDH�LQRQLQLFH�DG�DIFCFHh��

ij �IFCF�kh��F�CJQGDQJF�FTEF̀�FCaH�F�DbCEQXFfcP�LF�CJPCPHIF̀�PH�FETKPH�DbCJDHHFJcP�P�STD�XPKeDXDG�HPgJD�P�IDGF�LD�ZQHQPEP̂QF�\TGFKF�
�HQHIDGF�

XQJXTEFIaJQP�FIJFRVH�LD�TGF�JPLF�LD�XPKRDJHF�D�DG�HD̂TQLF�P�CJPWDHHPJ�EDRFKIFJl�FÊTKH�STDHIQPKFGDKIPH�FXDJXF�LP�IDGF�FgPJLFLP�FWQG�LD�QKHIQ̂FJ�P�

CDKHFGDKIP�XJmIQXP�D�QKRDHIQ̂FIQRP�LPH�FETKPHO��F�HD̂TKLF�FTEF̀�P�CJPWDHHPJ�FITFEQUFJl�PH�XPKeDXQGDKIPH�FCJDHDKIFLPH�CDEPH�FETKPH�D�JDFEQUFJ
HD
l�

LQHXTHHcP�LPH�̂JTCPH�XPG�DbCEFKFfcP�LFH�CDHSTQHFH�JDFEQUFLFH�JDHCPKLDKLP�FPH�STDHIQPKFGDKIPH�EDRFKIFLPH�KF�FTEF�FKIDJQPJO��

ij �IFCF�nh�P�CJPWDHHPJ�FCJDHDKIFJl�FPH�FETKPH�PH�FCEQXFIQRPH�opqrrsotD�uvwxytz{|}t~wx����D�DKHQKFJl�XPGP�QKHIFEFJ�D�TIQEQUFJ�P�FCEQXFIQRPO���
CJPWDHHPJ�QJl�PĴFKQUFJ�F�ITJGF�DG�̂JTCPH̀�F�WQG�LD�STD�IPLPH�PH�̂JTCPH�IDKeFG�CDEP�GDKPH�TG�FETKP�XPG�P�FCEQXFIQRP�QKHIFEFLPO��PHIDJQPJGDKID̀�P�

CJPWDHHPJ�EDRFKIFJl�PTIJPH�STDHIQPKFGDKIPH�FPH�̂JTCPH�CFJF�QKHIQ̂FJ�P�CDKHFGDKIP�XJmIQXP�D�QKRDHIQ̂FIQRP�LPH�FETKPHO��H�̂JTCPH�LDRDJcP�DEFgPJFJ�TGF�

FCJDHDKIFfcP�XPKIDKLP�DbCEQXFf�DH�CFJF�F�CJPgEDGFIQUFfcP�EDRFKIFLF̀�TIQEQUFKLP�F�WDJJFGDKIF�JDFEQLFLD�RQJITFE�D�FTGDKIFLFO��F�HD̂TKLF�FTEF�LDHIF�

DIFCF̀�PH�̂JTCPH�FCJDHDKIFJcP�P�JDHTEIFLP�LFH�CDHSTQHFH�DbCEQXFKLP�F�CJPgEDGFIQUFfcP�LF�FTEF�FKIDJQPJ�CFJF�P�JDHIFKID�LF�ITJGF̀�FCEQXFKLP�F�

GDIPLPEP̂QF�HFEF�LD�FTEF�QKRDJIQLF�D�TIQEQUFKLP�FH�WDJJFGDKIFHtopqrrsotD�uvwxytz{|}t~wx���O���CJPWDHHPJ�GDLQFJl�CPHHmRDQH�STDHIQPKFGDKIPH�FQKLF�
DbQHIDKIDH̀�XPKHPEQLFKLP�P�FHHTKIP�D�HFKFKLP�FH�LQWQXTELFLDH�LPH�FETKPH�F�JDHCDQIP�LP�IDGFO�

ij �P�WQKFE�LF�GDIPLPEP̂QF̀�HDJl�HT̂DJQLP�STD�PH�FETKPH�WFfFG�TGF�FRFEQFfcP�PJFE�STFEQIFIQRF�LP�FCJDKLQUFLP�FLSTQJQLP�FCaH�F�FCEQXFfcP�LF�

GDIPLPEP̂QF�QKRDHIQ̂FIQRFO�

� � �DRQLP���CFKLDGQF�PXFHQPKFLF�CDEF�
��	����k��D�FH�FIQRQLFLDH�CJDHDKXQFQH�DHIFJDG�HTHCDKHFH�DG�RlJQFH�DHXPEFH̀�F�FCEQXFfcP�LF�

GDIPLPEP̂QF�QKRDHIQ̂FIQRF�HT̂DJQLF�CPLDJl�HDJ�FLFCIFLF�CFJF�P��KHQKP��DGPIP��GDĴDKXQFE������O��PLFH�FH�DIFCFH�HDJcP�DbCEQXFLFH�D�DbDXTIFLFH�LF�

GDHGF�WPJGF�STD�DbCEFKFLFH�CFJF�FH�FIQRQLFLDH�CJDHDKXQFQH̀�CPJVG�F�GDIPLPEP̂QF�PXPJJDJl�CPJ�GDQP�LFH�CEFIFWPJGFH�LD�DKHQKP�RQJITFEO��

� � �HIF�CDHSTQHF�IDG�FÊTKH�JQHXPH̀�STD�HcP�GmKQGPH̀�CPQH�XPGP�CFJID�LD�HTF�GDIPLPEP̂QF�TIQEQUF�FCJDHDKIFfcP�LD�XPKXDQIPH�DbCEFKFLPH�CDEPH�

FETKPH̀�D�XFHP�FÊTG�FETKP�LDQbD�LD�FCJDHDKIFJ̀�PH�JDHTEIFLPH�LF�QKRDHIQ̂FfcP�CPLDG�WQXFJ�QKXPGCEDIPHO��TIJPH�JQHXPH�DbQHIDKIDH�DHIcP�JDEFXQPKFLPH���

FCEQXFfcP�LF�GDIPLPEP̂QF�LD�WPJGF�JDGPIF̀�XPGP�FH�EQGQIFf�DH�LP�THP�LF�IDXKPEP̂QFO��PLPH�PH�LFLPH�XPEDIFLPH�LF�CDHSTQHF�HDJcP�FJGFUDKFLPH�LD�

WPJGF�HD̂TJF̀�gDG�XPGP�PH�CJPXDLQGDKIPH�CFJF�FHHD̂TJFJ�P�HQ̂QEP�D�F�XPKWQLDKXQFEQLFLD�LFH�QKWPJGFf�DH�LP�CFJIQXQCFKID�LF�CDHSTQHFO��

� � ��CDHSTQHF�FgPJLF�F�WQHQPEP̂QF�eTGFKF̀�FHHTKIP�QKHDJQLP�KP�XPKIDYLP�LD�gQPEP̂QF�KP��KHQKP��VLQP�D�HTF�CFJIQXQCFfcP�KPH�F�TLFJl�F�

FCJDHDKIFJ�FEIDJKFIQRFH�GDIPLPEâQXFH�CFJF�P�DKHQKP�D�XPGCJDDKHcP�CPJ�CFJID�LPH�FETKPH�HPgJD�P�HQHIDGF�XQJXTEFIaJQP̀�IDGF�QGCPJIFKID�IFKIP�CFJF�P�

CJPXDHHP�LD�FCJDKLQUF̂DG̀�STFKIP�CFJF�XPKeDXQGDKIP�LP�XPJCPO��

� �FJF�CFJIQXQCFJ�LDHIF�CDHSTQHF̀�P�JDHCPKHlRDE�CPJ�RPXd�LDRDJl�FTIPJQUFJ�D�FHHQKFJ�TG�IDJGP�LD�XPKHDKIQGDKIPO��FJF�CFJIQXQCFJ�LDHID�DHITLP�

RPXd�KcP�RFQ�IDJ�KDKeTG�XTHIP̀�KDG�JDXDgDJl�STFESTDJ�RFKIF̂DG�WQKFKXDQJFO��CDHFJ�LQHHP̀�HD�RPXd�IQRDJ�FÊTG�LFKP�XFTHFLP�CDEP�LDHDKRPERQGDKIP�LFH�

FIQRQLFLDH�LDHIF�CDHSTQHF̀�RPXd�IDJl�LQJDQIP���QKLDKQUFfcPO��PXd�IDJl�IPLFH�FH�QKWPJGFf�DH�STD�STQHDJ�HPgJD�DHIF�CDHSTQHF�D�DHIFJl�EQRJD�CFJF�CFJIQXQCFJ�

PT�JDXTHFJ
HD�F�CFJIQXQCFJO��DHGP�STD�RPXd�STDQJF�CFJIQXQCFJ�F̂PJF̀�RPXd�CPLDJl�RPEIFJ�FIJlH�PT�CFJFJ�LD�CFJIQXQCFJ�F�STFESTDJ�GPGDKIPO���HTF�

CFJIQXQCFfcP�V�RPETKIlJQF�D�P�WFIP�LD�KcP�STDJDJ�CFJIQXQCFJ�KcP�RFQ�IJFUDJ�STFESTDJ�CDKFEQLFLD�PT�GTLFKfF�KF�WPJGF�DG�STD�RPXd�V�FIDKLQLP��F��CDEP�

CJPWDHHPJ�CDHSTQHFLPJO���CDHSTQHFLPJ�KcP�RFQ�LQRTÊFJ�HDT�KPGDO��H�JDHTEIFLPH�LF�CDHSTQHF�DHIFJcP���HTF�LQHCPHQfcP�STFKLP�WQKFEQUFLFO��DT�KPGD�PT�P�

GFIDJQFE�STD�QKLQSTD�HTF�CFJIQXQCFfcP�KcP�HDJl�EQgDJFLP�HDG�F�CDJGQHHcP�LP�JDHCPKHlRDE�CPJ�RPXdO��

� �PXd�KcP�HDJl�QLDKIQWQXFLP��F��DG�KDKeTGF�CTgEQXFfcP�STD�CPHHF�JDHTEIFJO���JDHCPKHlRDE�CPJ�RPXd�CPLDJl�JDIQJFJ�P�XPKHDKIQGDKIP�PT�

QKIDJJPGCDJ�F�HTF�CFJIQXQCFfcP�F�STFESTDJ�GPGDKIPO��

� �HID�IDJGP�LD�FHHDKIQGDKIP�DKXPKIJF
HD�QGCJDHHP�DG�LTFH�RQFH�PJQ̂QKFQH̀�HDKLP�STD�TGF�HDJl�FJSTQRFLF�CDEP�CDHSTQHFLPJ�JDHCPKHlRDE�D�F�

PTIJF�HDJl�WPJKDXQLF�F�RPXd�D�IFGgVG�HDJl�IJFKHWPJGFLP�DG�GPLDEP�LD�WPJGTElJQP�XFHP�F�CDHSTQHF�HD�F�FCEQXFLF�LD�WPJGF�JDGPIF�D�FJGFUDKFLP�

Q̂TFEGDKID̀�LD�WPJGF�HD̂TJFO��H�LFLPH�XPEDIFLPH�KF�CDHSTQHF�WQXFJcP�FJSTQRFLPH�XPG�P�CDHSTQHFLPJ�JDHCPKHlRDE�CPJ�TG�CDJmPLP�LD����XQKXP��FKPHO�

�DXPJJQLP�DHID�IDGCP̀�P�CDHSTQHFLPJ�FRFEQFJl�PH�LPXTGDKIPH�CFJF�F�HTF�LDHIQKFfcP�WQKFÈ�LD�FXPJLP�XPG�F�ED̂QHEFfcP�RQ̂DKIDO���CDHSTQHFLPJ�IJFIFJl�F�

HTF�QLDKIQLFLD�XPG�CFLJ�DH�CJPWQHHQPKFQH�LD�HQ̂QEP̀�FIDKLDKLP�F�ED̂QHEFfcP�gJFHQEDQJF���DHPETfcP��������kn�LP�
PKHDEeP��FXQPKFE�LD��FYLD�̀�

TIQEQUFKLP�FH�QKWPJGFf�DH�HPGDKID�CFJF�PH�WQKH�FXFLdGQXPH�D�XQDKImWQXPHO��

� �FQgF�STD�F�STFESTDJ�GPGDKIP�CPLDJl�HPEQXQIFJ�KPRFH�QKWPJGFf�DH�D�CPLDJl�GPLQWQXFJ�F�LDXQHcP�LD�CFJIQXQCFJ�HD�FHHQG�P�LDHD�FJO��

�DKLP�P�FHHDKIQGDKIP��l�FHHQKFLP̀�LDXEFJP�STD�XPKXPJLP�DG�CFJIQXQCFJ�LF�CDHSTQHF�D�STD�GD�WPQ�LFLF���PCPJITKQLFLD�LD�EDJ�D�DHXEFJDXDJ�FH�
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